Rural Development, formerly Farmers Home Administration (FmHA) can assist
very-low income homeowners with low interest loans up to $20,000 to make
general repairs to improve or modernize a property. If determined eligible for a
loan, the interest rate is one percent (1%) with repayment terms up to 20 years.
The repayment on these loans is $4.60 per month for every $1,000 that is
borrowed. A Real Estate mortgage would be required.

In addition to the loans, Rural Development can also make grants up to $7,500 to
persons 62 years of age or older who lack resources with which to make the
repairs, lack repayment ability for a loan at 1%, and meet the very low income
guidelines. Grant funds may be used only for repairs and improvements that will
remove health and safety hazards. Examples of common repairs are (but not
limited to) installing a new heating system, repairing roofs, installing screens, new
windows, adding insulation or to repair or remodel dwellings to make them
accessible and useable for household members with disabilities.

For more information and assistance, USDA, Rural Development
656 S Boatman Road. Suite 1
Scottsburg, IN 47170
812/752/2269, ext. 4
812/752/7066 fax

The Scottsburg staff: Sonya I Kimberlin, Community Dev Mngr.
Lejune McLean, Community Dev Spclst.
Cheryl K Ozbun, Community Dev Tech.
Rachel Mays, Community Dev Asst.

Carol Stead, Clerical Asst.
will be happy to assist you.

Rural Development is an equal opportunity lender and an agency of the United States Department of Agriculture.




